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Income statement January ïDecember 2009

Comments versus last year

Revenue

Total growth + 20 %

Growth system sales + 25 %

Growth services + 12 %

(Mkr) Jan-Dec

2009

Jan-Dec

2008

System Sales 802.9 642.0

Services 447.2 400.0

Other 2.6 2.2

Revenue 1 252.7 1 044.2

Products and services -925.8 -758.9

Gross profit 326.9 285.3

Sales and marketing -161.8 -145.1

Administration -105.1 -93.4

Operating profit 60.0 46.8

Financial net 0.1 3.3

Profit before tax 60.1 50.1

Net margin 4.8% 4.8%

Tax -7.7 -11.4

Profit after tax 52.4 38.7

Profit margin 4.2% 3.7%



(Mkr) Oct-Dec

2009

Oct-Dec 

2008

System Sales 263.7 224.4

Services 120.9 114.5

Other 0.6 0.6

Revenue 385.2 339.5

Products and services -285.8 -252.0

Gross profit 99.4 87.5

Sales and marketing -47.0 -45.6

Administration -28.7 -26.1

Operating profit 23.7 15.8

Financial net 0.4 3.3

Profit before tax 24.1 19.1

Net margin 6.3% 5.6%

Tax -1.1 -5.6

Profit after tax 23.0 13.5

Profit margin 6.0% 4.0%

Comments versus last year

Revenue

Total growth + 13 %

Growth system sales + 18 %

Growth services + 6 %

Income statement October ïDecember 2009
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Revenue per country 

Sweden; 40%

Norway; 24%

Finland; 18%

Denmark; 9%

Lithuania; 4%

Netherlands; 
2%

Latvia; 2%Estonia; 0%

Jan - Dec 2008

Sweden; 39%

Norway; 22%

Finland; 17%

Denmark; 
10%

Lithuania; 6%

Netherlands; 
4%

Latvia; 1%Estonia; 1%

Jan - Dec 2009



Cash flow January ïDecember 2009

Liquid Funds December 31, 2008 84

Cash-flow from current operations +63

Current operations +66

Change in working capital -3

Cash-flow from investment activities -24

Acquisition -1

Fixed assets -23

Cash-flow from financial activities -26

Buy-back of shares -21

Dividend -13

Raising of loan +6

Other +2

Change in liquid funds +13

Liquid Funds December 31, 2009 97



Cash flow October ïDecember 2009

Liquid Funds September 30, 2009 81

Cash-flow from current operations +33

Current operations +21

Change in working capital +12

Cash-flow from investment activities -8

Fixed assets -8

Cash-flow from financial activities -9

Buy-back of shares -17

Raising of loan +6

Other +2

Change in liquid funds +16

Liquid Funds December 31, 2009 97



Key ratios ïBalance sheet

(MSEK) 2009

31 Dec

2009

30 Sep

2008

31 Dec 

Total Assets 751 565 644

whereof Goodwill 77 76 75

whereof Intangible fixed assets 22 23 25

Equity 181 172 160

Solidity % 24 % 30 % 25 %

Cash and bank 97 81 84



Revenue and profit before tax

January - December

2009

January - December

2008

(Mkr) Revenue P.b.t Net margin Revenue P.b.t Net margin

Sweden 517 27.0 5.2% 431 25.8 6.0%

Norway 276 23.5 8.5% 254 15.8 6.2%

Finland 217 8.9 4.1% 191 7.7 4.1%

Denmark 130 2.6 2.0% 97 2.1 2.2%

Lithuania 71 7.9 11.1% 43 5.0 11.6%

Netherlands 54 0.1 0.1% 19 -3.6 Neg.

Latvia 16 1.3 8.1% 20 1.5 7.5%

Estonia 7 -2.7 Neg. 3 -0.8 Neg.

Other -35 -8.5 -14 -3.4

Group 1 253 60.1 4.8% 1 044 50.1 4.8%



Revenue and profit before tax

October - December

2009

October - December

2008

(Mkr) Revenue P.b.t Net margin Revenue P.b.t Net margin

Sweden 163 10.7 6.6% 138 7.3 5.3%

Norway 78 6.2 7.9% 90 5.9 6.6%

Finland 70 5.5 7.8% 66 3.4 5.1%

Denmark 48 2.5 5.1% 25 0.3 1.2%

Lithuania 14 1.3 9.4% 11 0.5 4.8%

Netherlands 20 1.5 7.8% 5 0.4 7.5%

Latvia 4 0.2 6.0% 6 0.2 3.3%

Estonia 3 -0.3 Neg. 3 0.0 0 %

Other -15 -3.5 -4 1.1

Group 385 24.1 6.3% 340 19.1 5.6%



Proact share ïTop 10 owners

2010

31 January

2009

31 December

2008

31 December

Skandia Liv 10.4 % 10.4 % 6.6 %

IGC Industrial Growth Co. AB 10.1 % 10.1 % 11.5 %

Skagen Fonder 8.1 % 8.1 % 8.6 %

Thyra Hedge 7.4 % 7.0 % 5.0 %

Didner & Gerge Småbolag 7.2 % 4.9 % -

Swedbank Robur Småbolagsfonder 7.1 % 7.1 % 1.7 %

Öresund Investment AB 5.1 % 5.1 % -

Nordea Fonder 2.5 % 3.5 % 2.5 %

Marit Fagervold 2.2 % 2.2 % 2.1 %

Unionen 2.0 % 3.0 % 3.6 %

Others 38.1 % 38.7 % 58.8 %

Total 100   % 100   % 100   %

After the buyback of own shares carried out during May 2009 ïJanuary 2010, the company holds 333,000 own shares
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Continuous growth of stored digital information



5 year forecast Storage Market Growth

Windy

Source: IDC / SNIA

Windy



Main focus 2010

Profitable growth

Operational efficiency

Leading innovation

One Proact is the key for success



Main focus 2010

Profitable growth

Establish new markets 

Grow Contracted Services

Find new customers

Operational efficiency

Leading innovation



Main focus 2010

Profitable growth

Operational efficiency

Conceptualize and scale

Proact Academy

Knowledge sharing

Leading innovation



Main focus 2010

Profitable growth

Operational efficiency

Leading innovation

Developing our portfolio

Managing innovation

Seeking new ideas




